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City of Chesterfield
Vision and Mission Statement

Vision:
Chesterfield is a premier community known for safe and
beautiful neighborhoods, high quality development, and
great schools, services and amenities.

Mission:
The City of Chesterfield provides superior municipal services to
its residents and businesses through innovation, professional
management, and leadership.



2024 Budget
Summary

• Two public budget workshops were held:
10/10 and 10/30

• Revenue totals (not including transfers)
$44,469,801

• Expense totals (not including transfers)
$43,602,217

• The proposed 2024 budget provides for
$867,584 net revenues over
expenditures for the four major funds.

• Parks Fund $   797,435 R>E
• Capital Fund ($1,717,850) E>R
• General Fund $1,787,999 R>E

• Includes step increases for FOP Officers &
Sergeants per contract

• Provides 4.5% of existing actual
compensation for non-FOP merit increase
pool



Proposed 2024
Parks Sales Tax Fund

• Funded by ½ cent sales tax.  No sharing with other jurisdictions
• Debt Service

• Normal Debt Schedule - $3,446,128
• Adjusted Debt Service - $1,321,301
• Pre-paid Debt reserve will be used for the last two years of Scheduled Debt

Service (2028 – 2029)
• Sales Tax revenues are budgeted at $7,850,000 in 2024 vs.

$7,135,650 in 2023
• Increased  $714,350

• Proposed 2024 budgeted revenues are $324,675 greater than 2023
adopted budget

• Proposed 2024 budgeted expenditures are $481,584 greater than
2023 adopted budget

• Fund Balance is expected to increase $397,435











2024 Parks Sales Tax Fund
Projected Fund Activity

12/31/2023 UNRESTRICTED FUND BALANCE (EST.) $2,675,147
2024 NET ACTIVITY (UNRESTRICTED) $   397,435

PROJECTED UNRESTRICTED 12/31/2024
PARKS FUND – FUND RESERVES $3,072,582

RESTRICTED as of 12/31/2024
For Synthetic Field Replacement $   900,000
For CVAC Improvements $   290,475

Total RESTRICTED balance 12/31/2024 $1,190,475

Note:  40% reserve policy does not apply to this fund



Proposed 2024
Capital
Improvement
Sales Tax Fund

• Funded by ½ cent sales tax – 15% is shared
with the County Pool.

• Parallel Parks revenues, but 15% less
• Sales Tax and grant revenues are budgeted

at $6,715,000 in 2024 vs $ 6,115,000 in
2023.

• Increased $600,000
• Proposed 2024 budgeted expenditures are

$8,432,850
• Fund Balance is expected to decrease by

$1,717,850 in 2024
• City does not generally intend to carry a

fund balance in the Capital Projects Fund











Approximately 25% of the fleet



Proposed 2024
General Fund Budget

• Sales Tax revenues are budgeted at $8,740,000 in 2024
vs. $7,600,250 in 2023

• Increased $1,139,750

• Normal Debt Schedule (Land Acquisition)- $1,003,025
• Adjusted Debt Service - $350,411

• Uniform Debt Service through 2027
• Pre-paid Debt reserve will be used for the last two years of

Scheduled Debt Service (2028 – 2029)
• 2024 Expenditures are $21,983,218 an increase of

$1,357,044 above 2023 budgeted expenditures.







Fund Reserves Estimate
(AS PROPOSED)


